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UCY )TCF RQEJQF\®=E[ \ OKGLUEQW®GQ '®K QVY®BW
(E Y C I E B E Z R EFSGZ T Y hTQOP(ﬂQ FWEJC /KULQP<
Y LERGFPKGLUWEI PC /CFCICUMCT\G 5CO
RQYKGF\KC -C>F[ MVQ FGE[FWLG UKU PC UGOKF
>G Y RT\[U\ Q'EK DUF\KG OWUKC D[& IQVQY[ FQ D
U[LPGL ,GIQ IQVQYQ'é@ LGUV Y[TC>CPC Y MC>F[O
QLE\[\P[ IF\KG RTCEWLG PC DCTRR®TQ@\Q G\[[FXEB6
\ MNCU[E\P& RKGTYU\® GYCPIGNK\CELa& Q MVIT!
U QYCEYJLze U W>DUG \CE\[PC GO QF MKNMW YKQUG
FQEKGTC OKULQPCT\ CNG VG TREP BRKG QN QU [C \QR
E\QP[ 4Q\RQE\[PCL&E UVCTC GO ORK®IFYKGRKE
9 YKUMU\Q'EK D[ [ VQ OKGLUEC FQ MVIT[EJ OKUL
$[ GO VCO RTCYFQRQFQDPKG LGFP[O \ RKGTYU\JE
\YKCUVWPGO %JT[UVWUC
$[ VQ ,GIQ 'YKCFQOJ[ Y[DIT RQRT\GF\QR[ E\CU
NKVY[ K TGEGMULK C MVIT[ RT\[E\[PK UK(O FQ V¢
: : YKGF\a@E >G PC OKULK PC FCNGMKO /CFCICUMCT
/ICFCICUMCBUY RC UVYGO RQ Q>QP[O PC YDUFKSG IQQUEBE &QDTGae O0QYKPU \FGE[FRX/GT YWKOP!
PC\YKG Y \CEJQFPKGL E\G'EK 1EG C RWFPHRFY QKBHGEGEW W ROGV[ELCEJ Y C'PKG VGP RIJEK25C @ F
YUEJQFPKEJ Y[DT\G>[ #HT[MK ,GUV E\YCTVae GRKEBQVRKERMREER YAQRE& P[BY CP KIP K ® R 3MYKQYTQ GF
'YKGEKG %\GTYQPCY[ MQNQT YKGT\EJPKGL YOKU%K[QNIG(BI[/I FOKEGPW CEEEELI PC RQ'YKGEGPKG
UKG RQ WNGYCEJ Y E\GTYQPG D QVQ \[UMC GMNON>G PC RTCEU Y VCM \
UR[R .WFPQ'@ /CFCICUMCTW NKE\[ QDGEPKG UWVIQCM>G QFOKGPP[EJ Y
LGFGP \ PCLDKGFPKGLU\[EJ MTCLIY 'YKCVC "QM@EJ PK> VG Y MVIT[EJ
YG YU\[UVMKEJ F\KGF\KPCEJ >[EKC URQ GE\P PS[Q OWUK EGEJQYCeé UK
E\[ TGNKIKLPGIQ 2QFUVCYa& WVT\[OCPKC NW FRONOEXCTVQ'EKe EKGTRNK®
PC TQNK NWD T[DQ IYUVYQ <G Y\INGFW PC RAVOEPJC K QITQOP[O UGTE
U PKGY[UVCTE\CL&=EG CD[ \G URQMQLG®O ‘ / /@MIT[O \PCLF\KG GKGLUI
ICU\G GIN[UVWL&E Y YKGNMKGL DKGF\KG P K Gl | BT FT PIORIQVMCP[ E\ QYKGM
WVT\[OCPKC =[EKG PC %\GTYQPGL 9[URKG L2\ $ W UMFAKIY CY Y[PKIU VG EG
RTQDNGOIY PC /CFCICUMCT\G Y[\PCE\C HCMV FQOW TQF\KPPGIQ IF\K
FCP[EJ UVCV[UV[E\P[EJ Y TQMW MTCL VGH FPCLO QFU\[O \ Q'GKQTIC
PKGLU\[EJ RC UVY 'YKCVC 1RKGMC OGF[E\P
ICPK\QYCPC B5\RKVCNG LG'NK LW> Ua L VQ
4[>W MVIT[ LGUV RQFUVCYQY[O Y[>[YKGPKG
FYC VT\[ OKGUK&®EG $TCMWLG U\MI RQYU\ SVIW®CVWTCNP[ URQUID P!
0OKG OC DC\[ OCVGTKCNPGL FNC >[EKC MQ' EK,,Y SN UVIMEWC YURINPQVQYGIQ
Y VCMKEJ YCTWPMCEJ LGUV OKULQPCT\ MVI'IEL[ wag,:UVCTCe UKGO RQWKEGTCH KGO QF OCO[ MV
TQ\YIL K D[é LGIQ RTQOQVQTGO 2G PK QP Y OKCTUO UYQKEJ OQ>NKYQ!KKVG MQNCPC UVC [
TQNG NGMCT\C MKGF[ Y PCI [EJ D&eF< MT[V[ERRER MMWCEKGOIKWHRRBKGO >G R@RMEV® QEN
RQOQE[ /KULQPCT\G \CM CFCL& OKU[LPG -DaeWHREKG TQNMGEY\@OKGRQFQ>G D[e Y RG PK U\E\U
UVCYQYG D[ WOQ>NKYKeé PCWMU #MV[YPKG WEK\GUOPKK\&e FFQRNNWBPWNGKO CRIUKe 'YCPIGNKG C V][
>[EKC EQF\KGPPGIQ UQELCNPGIQ YCKOYW® KS I'DKF UL\GWWM@PC PKG\PCPC 5CO DQYKGO Y[\PCLC
-VIT[ FCLG KO UK [ K CUMu VCM Y U W>DKG OKU[LPGL E\ QYKGR EGQUWK OF\¢
PKGW>[VGE\P[O $G\ EKEJGIQ VEIPKGREDRWMEIE
\F\KC Cé <CVGO Y &WEJW K OQE[ ,G\WUC E\[PK
| QUKEKGNGO &QDTGL 0QYKP[ PC MTC ECEJ PCU\
EKGNGO V[EJ PCLOPKGLU\[EJ P KIIDIKGHFIOG\LRIK[EEL
>[LG YTC\ PKOK DQ LCM UCO RQWHMIGKN R GBIRY I MK
RT\[ 'YKGVNG MUKU>[EC E\[ Y EKGRNG FQOQYGIQ
FTWIC NKVWTIKC NKVWTIKC URQEWME® KRN C/ KNM.E
OCNICUMKGIQ NGMCT\GO UGTE K FWU\ RT\[LCEK
RT\GFG YU\[UVMKO 6;/ RT\G\ MQIQ BB \PCke VEQ
E\ QYKGM YKGNMKGL EJCT[\O] LGUV PKGUVTWF'
$Q>GIQ 6CM>G RQFE\CU MTIVMKEJ RQD[VIY Y 2Q
WE\GUVPKE\[ Y >[EKW NQMCNP[EJ YURINPQV TGN
FGEVYGO \ RQU WIK PC FCNGMKO /@PEIBVQYLGE\!|
TGMQNGMELG Y RCTC+*K %JC WRMK &UDPKC UMK(
OKU[LPG LGUV KPKELCVQTGO YXGNW YAK\GEL Q VOl
PCUVCYKQP[ PC RQOQE FTWIKGL QUQDKG

RUIKGVAMIKGNKe YKGNQOC
\ DTCéOK K UKQUVTCOK
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6Q \C RT\[E\[P&e 1LEC <F\KUY%Y\CGNIFKACW PKG\CNG>P KRG KT
Y UV[E\PKW T \QUVC Q RQYOXGBGMBVYQYEQ TQDKU\ 0Q>GU
T\[U\GPKG OKU[LPQ EJCT[VCVYGPQ@ BTKWAKKQIY\KGEKC /Q>G
/IKUGTKEQTFKCGR F\KC CL2EG@&EG PIG WCYGIQ E\ QYKGMC
JTQF\AKUMW &QNP[O K RCTC+K NIBKGWRMQEDCELC LCMC FQ J
&UDPKC UMKEJ &\KC CNPQ'é UIWKBMQT\G(BCCEMIBETOW KCO UGTH
QRKGTC UKG PC U QYCEJ 2CPAVG\OBE\G MKHFXEK G KUVC F\KG
PC EC [ 'YKCV K | Q'EKG 'YEPIGNIGUVYEUGNKIKESGL EJEKC QD[
OW UVYQT\GPKWR /KULC VC CEQREN[BGERKEMWLG 9CO YU\[
RQRT\G\ EQF\KGPP& OQFNKVYU \@NOKYUQREMKEKI MVIT\[ EJ
YU\[UVMKEJ V[EJ Y'TIF MVIT[EUKRIICEMK& CNPQ'é 5VQYCT\[U
FGLOQYCPG U MQPMTGVPG KPEEUCE[YNWMCMRQR® MTEVP[ RTQ
RQOQE OCVGTKCNPC PC T\GE\OKGULKE\E\Q [RRRORXE>U\G KPHQT @@
QUQDQO RQVT\GDWL&E[O < TCELK LGFPCM >G 5VQ
YCT\[U\GPKG PKG RTQYCF\K >CFPGEEF)\KTHCHRQZEW ,# 5'4%#
\CTQDMQYGL RQOQE YU\[UVMKO V[O MVIT\[ Uee \ ‘
Y RQVT\GDKG OQ>NKYC LGUYV F\KGPR MUBEPEBK OXDQYKa&\CPKCOK YYQP'glger CZEKAMY NA #|EE
VGTKCNPGOW K «PCPUQYGOW TCCHEBRVQYEPRGIQ F\KGEMC U
ETY #D[ RT\[L'@ \ RQOQE& EJQT[O/BFWMEEGNVKOY LGIQ KPVGPE
PC FCNGMKEJ OKULCEJ E\[ >[Lea K[®VGQPBINK XKW LK
YC>P[ LGUV MC>F[ PCLOPKGLU\[ PQUN (IFEKBT@BKGEMC LCMQ
\G UVTQP[ KPF[YKFWCNP[EJ Q:CTQRCINPIKG ‘FIOGQDGEPGIQ E\
E\[ KPUV[VWELK %\ QPMQYKG+*5VQWMGMU PR MYQV[ RKGP
C VCM>G YU\[UE[ %K MVIT[O PC GFGNMM®ENG>[ \ QV[EJ PC
URTCYC F\KG C OKU[LPGIQ URQVYMEKal W IOK BGKaEC
JU\['Y Y MC>Fe&e VT\GEKa&e PKGF\KEMNJREK G UKBEEIQ Yae OQlae
Q IQF\KPKG Y -Q'EKGNG 2CQEIKR[P[QUYD[ RQLGF[PE\G |
%JC WRMCEJ &UDPKC UMKEJ RIQPMVI[VGBMEQGD[YC
UKGO URQVMCPKG HQTOCE[LPG 2QRAETGU URMYWMCRWOPKC VFYJ
RQTWU\CPG Ua VGOCV[ \YK&\CREK QGQDVIW®RVWLa&EGL O
OKU[LP& C VCM>G RT\GMC\[YCWGI T\Eg\FBHFWWIKGUKG RT\[UV &
CMVWCNPG KPHQTOCELG FQVEEN2EG QBTK@REWa YKOKUO K P(Q
MVIT[O RTCEWLG \C Q>[EKGN ONQR¥E K \FLGIEKG F\KGEMC \ /( (
1LEKGE )TCF /KULQPCT\ LGUV Y2UMOV@RK@PFQ RTQLGMVW
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KEJ UYQL& OQFNKVYae FTQlae D\WCENQME RIREG O] IVIT\GMIDB&.‘\FG&I%IIEJ(RA
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LUEKG DeF< MQPV[PWQYCPKG PC'
VCM>G E\CU PC VQ CD[ URQVMEEBGWKNICTQNORC MYQVC RT\GCV\‘L \k ilf’lgae {os[co v ITWEPKW
MVIT\[ YURKGTCNK LGIQ FQV[EFEKGU/XUE FRET\QNK 1UQD] MYTT B RTILHY % bC CO GL KOKI
PQ'@é ,CMQ PKGUVTWF\QP[ RKGMNQTR[IOQ KA MMKBKRGNEJIQY C #FQR;E GT i
N

&QDTGL 0QYKP[ RT\GRTQYCF\KIEV RN K WEPEKQWGURT\Gé F\KC
TGMQNGMELG Y RCTC+K %JC WRQIKe SFIDWEE[ UMK BR CV PC MQ
C VCM>G \CKPKELQYC MQNGLPaSOFPWEISIRREFKBGIE\[ 1 )TQF)
\Y&S&WEJQYC #FQRELC25QTEMBRQNPGWOGT MQPVC VCMKG PKGQRQYKGFE\KCPG WE\WE
VGP PCUVCYKQP[ LGUV PC RQOQE Y \FQD[EKW bC ECNGMKO /CECICUMCTIG L.
Y[MU\WVC EGPKC F\KGEKQO \ PCLWCDFRIQCFEU(\J[UEJEQOKGUKuE\P%I% é}g&\éM%PK}go 00I0 O['NGe \
TQF\KP Y'TIF MVIT[EJ RTCEW I5& PYGUN [UQG B KIC YKis (GEPQE\G'PKG YKG)
9 VQ YURCPKC G F\KG Q Y VCMPKEFOWEKG VG> 0Q>PC \PcEI\k%<e(5> UVT 5*%(1 NK € ROF\KGN
QMTGUKG Y @E\[ C UKU DCTF\QKPW ST NKEQYG IQ BRIDF CFTGUGO

&Q VGL RQT[\QUVC Q \CCFQRVQWXR[BKQMG ITQFIKUMQ EQO _ LGL DCNG MKGL 0-GT\G
OCNICUMKEJ F\KGEK C MQNGLPGEEGHINCE 8 QCDREGGPKC UKu g{lEé_g 56\6[86%(? DCTF\Q OPK!
Y\KGVQ RQF QRKGMUG K WOQ>NKKE ROQ@ KB FKBEKRQ O PC /CFCICU \

| KGLU\G VEEBKKC 6] & KFee U QYC QUQD MVITC LW VQ ET [LP[ SVQY )
FQ IQFP 4Q VY T@ T > PK
[ [ [ IKUUKQ /KUGTKEQT

LL?vc CO ,GL \FLUEKG OQLE TCFC(
MCrQUKCFCPKC VEM WTQE\GL

OPKG LGUV LGL W'OKGEJ K TCFQ'
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JOKPC \QDQYKa&\WLG UKli FQ \OKCP[CIKGIRIERPKGE QI NGEPW 'Ka PC LGL NQMCNK\CELG Y EJTQPk
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